






Board of Directors 

Management

Presenters



•

•

•

•

•

•

•

•



Biosimilar 
candidate

Ximluci® BIIB801™ Xdivane™ Xdarzane™ Current portfolio

Branded 
biologics

Therapeutic 
area

Ophthalmology Immunology Oncology Oncology

Patent expiry
2020 (US) 
2022 (EU)

2024 (US) 
2025 (EU)

2029 (US) 
2030 (EU)

2029 (US) 
2030 (EU)

Dev. phase
EU: Commercial
US: Registration

Pre-clinical, Scale-up Pre-clinical, pilot scale Pre-clinical, cell-line dev.

Next 
milestone

H1 2021: US Partnering
Q2 2024: FDA Approval

2024: Scale-up
2025: Enter clinic

2024: Scale-up
2025: Enter clinic

2024: Develop pilot scale 
process

Partner
Ongoing out-

licensing
Ongoing out-

licensing

Originator peak sales estimate
2026* (€ billion)



CommentsRetinal anti-VEGF sales (ex US)
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Sources: Novartis, Roche and Regeneron quarterly reports



Sources: Quarterly reports, 
1) Assuming cost of compounded off-label Avastin of USD 50-60 per unit and a 30% volume market share 

Commentary on Q4 2023Retinal anti-VEGF sales (US)
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Approx. USD 150m / quarter 
additional annual market from off 

label Avastin1

USD million



Our journey 

Plan to get to positive cash-flow contingent 

upon following deliverables:
Good prospects of positive cash-flow 

generation

→Grow Sales in EMEA

→Secure FDA approval and US partner

→Launch in US

→Launch of Pre-filled Syringe

→Scale-up and produce clinical material 
leading to be sold to Biogen and trigger 
milestone

→Development taken over by Biogen 
entering into clinic triggering further 
milestones

→Scale-up and produce clinical material 
and contracting out-licensing partner 

→Enter clinic with funding and milestones 
expected from future partner
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Cash and Cash Equivalents Operating Cash Flow
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→ Library of proprietary genetically 
engineered cell-lines 

→ Examples: Removal of genes involved 
in protein degradation. Alteration of 
metabolic pathways.

Proprietary host cell line library Productivity enhancing technologies Process and analytical methods

→ Specific production process methods 
and state-of-the art analytical methods

→ Examples: Perfusion, proprietary media, 
purification, HDX-LC-MS

→ Productivity and quality enhancing 
technologies

→ Examples: LEMO, Rhamex, TIS/TIR 
sequences, Codon optimization

13 approved and 48 pending patents

HDX-LC-MS – Hydrogen Deuterium Exchange-Liquid Chromatography-Mass Spectrometry; EMA – European Medicines Agency; MHRA – Medicines and Healthcare products Regulatory Agency

Low 
production 

cost
High similarity

Short 
development 

time

<1.5 years to 
process lock

Up to 5x yield 
advantage 

First product 
approved by EMA 

and MHRA 


